ABERGAVENNY TOWN COUNCIL
FULL COUNCIL
WEDNESDAY 15TH JANUARY 2025
FC04/25: To ratify and approve the Budget for 2025/26

1. PURPOSE
1.1 To consider the recommended budget for Abergavenny Town Council for 2025/26.

2. BACKGROUND
2.1 These proposals had been approved as per report PR04 25 E, at Policy and Resources Committee, on 15th January 2025.  
2.2 The precept amount has been calculated as per the precept letter received form Monmouthshire County Council on 19th December 2024. 

3. PROPOSAL
3.1 The amount of £656,686 is an overall increase of £62,550 on the total precepted for 2024/25. 
3.2 	The amount that is being recommended to be precepted via Monmouthshire County Council will be as follows: 
£656686 / MCC Tax Base 2025-26 figure of £5231.46 = £125.53 – last year’s increase of £113.46 = £12.07 (23pence per week) This equates to a 10.63% increase  (£125.53-£113.46/113.46x100).


4. RECOMMENDATION
4.1 To accept the precept notification letter from Monmouthshire County Council dated 19th December 2024.
4.2 To approve the increase of £62,550 for the 2025/26 budget as detailed in FC04/25, 3.1.
4.3 To approve the calculation as detailed in FC04/25, 3.2. 
4.4 To recommend the budget for 2025/26 be ratified and approved.

