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PR89/24 (d) Finance
Deputy Principal Officer’s Update  Changing Banks to other Providers




1(i) Unity Trust Bank  https://www.unity.co.uk/

Unity Trust Bank : Ethical, Socially Responsible Business Bank
Award-winning ethical bank, savings deposits and lending to help organisations grow and make a positive difference to their communities. 

(ii) Eligible savings with Unity Trust Bank are protected up to a total of £85,000 by the Financial Services Compensation Scheme (FSCS), the UK’s deposit guarantee scheme.

(iii) Business Savings Accounts
Organisation's funds in Business Savings Accounts use deposits to deliver 
· Fixed Term options Minimum deposit £50k
24 month fixed term (no access) 4.60% Interest Rate (as of 11 September 2024)
· FSCS protected, up to £85,000
· Receive online statements every 12 months
· 90-Day Fixed Term Deposit Account - Unity Trust Bank
3.06% Interest Rate* (£85k to £10 million), 3.16% Interest Rate* (£10m and above) (as of December 2023)

(iv) Business Current Accounts
Manage money online and on the phone 
· Phone service – speak to person
· 24/7 online banking
· Dual and triple authority options

(v) Payments
Unity Bank has range of payment options
· Accepting card payments
· Corporate Multipay card – charge card
· e-Payments


2  Recommendations.
1 Stay with current provider UNTIL information about Nationwide’s Banking options can be considered. 2 await a banking hub.  Rationale: they are ‘on the High Street’.  3 make office personnel and Councillors, as required, additional signatories to Current Provider so that IF and WHEN a switch is effected the process should be more straightforward.
